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Participation in the "Press Block Project,"  

a redevelopment project in the City of Portland, Oregon, U.S.A. 

 

IINO Kaiun Kaisha, Ltd. (IINO) is pleased to announce that we have joined forces with TAKENAKA 

CORPORATION, Chuo-Nittochi Group Co., Ltd., Nomura Real Estate Development Co., Ltd. and U.S. 

based companies; Urban Renaissance Group and Security Properties to work on the Press Block 

project, a redevelopment project in the city of Portland, Oregon. This project will be the largest 

redevelopment project in the area. 

 

The City of Portland is the largest city in the state of Oregon, located on the northern west coast of 

the United States. The city is known as a prime example of a compact city, and its population 

continues to influx every year as a livable city. In recent years, the presence of semiconductors and 

other high-tech companies has increased, and the city is home to the headquarters of many major 

global companies. 

 

The "Press Block Project," in which we are participating, is a mixed-use development consisting of a 

rental housing building ;24 floors above ground and 5 basement floors and 341 rental units and a 

commercial and office building ;4 floors above ground and 4 basement floors, located approximately 

1km west of Portland's central business district and a one-minute walk from the Providence Park 

light rail (LRT) station, in a conveniently accessible area. The property will be LEED (Leadership and 

Energy in Environmental Design) certified by the U.S. Green Building Council (USGBC). 

 

 

 

 

 

 

 

 

 

 

 

 

 



1. About the City of Portland 

The City of Portland, Oregon, where this project is being promoted, is the largest city in the state of 

Oregon. In the past, forestry and agriculture were thriving in the city, and in recent years, the 

presence of high-tech industries such as semiconductors has been increasing. Since the late 1970s, 

the city has been known as a pioneer of the "compact city" concept, with government-led urban 

development that established "urban growth boundaries" and limited development to within those 

boundaries. The city is also known worldwide for its pedestrian-oriented urban development, with 

pedestrian and bicycle paths and parks. As a people-friendly city, this city is consistently ranked 

among the top "Best Places to Live in the U.S." and continues to attract an influx of people and 

businesses every year.  

 

The area surrounding the project is home to Lincoln High School, one of the most prestigious public 

high schools in the state, a soccer stadium with a capacity of approximately 25,000 people, and an 

upscale residential area on the west side of the Hilltop, as well as convenient transportation access 

to the airport, central business district, and suburban business districts. 

 

 

２.About the project 

Location 1621 SW Taylor Street, Portland, Oregon, USA 

Access 1 minute walk from Providence Park LRT station 

Completion August 2025 (scheduled) 

< Rental housing building > 

Number of floors 24 floors above ground and 5 basement floors 

Exclusive area About 25,701㎡ 

Total number of 

units (planned)  

341 units 

<Commercial and office building> 

Number of floors 4 floors above ground and 4 basement floors 

Exclusive area Commercial use）about 1,113 ㎡  

Office use）about 1,840 ㎡ 

 

 

 

 

 

 

 

 

 



<Location Map> 

 

 

<Significance of this project for IINO Kaiun Kaisha, Ltd.> 

IINO has set "further promotion of global business" as one of the priority enhancement measures in 

our mid-term management plan and is starting our overseas business not only in the shipping 

business but also in the real estate business. This project is the second overseas real estate project, 

following the acquisition of an office building in London, England in 2020. 

 

Through this project, IINO will acquire knowledge of the real estate business on the U.S. West 

Coast and build relationships with U.S.-based developers, general contractors, and design firms. 

 

In addition to our expertise in the operation of office buildings in Japan, IINO will continue to invest 

in quality real estate in Japan and overseas for solidifying stable earnings and diversification of the 

portfolio by leveraging our knowledge of overseas real estate acquired through this project to further 

enhance our corporate value. 

 

Contact: 

Property Development Planning Department 

Phone: +81-3-6273-3190 

Inquiry Form: https://www.iino.co.jp/kaiun/english/contact/form.php 

End 


